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MUNICIPAL REFERENDUM ELECTION

Question 1:

Shall the City of Auburn authorize the issuance of general obligation bonds or notes in apfigipation
of such bonds in the principal amount not to exceed $45,000,000 and appropriate the pfaees

such bonds, together with investment earnings, if any, to fund the construction of a
safety facility at 550 Minot Avenue in Auburn to house the headquarters of the City
Department and Fire Department, including all necessary professional services, re
acquisition and off-site improvements related to such construction project, cost
capitalized interest as permitted? e

© YES
© NO
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A. City Debt:

1. Bonds outstanding and unpaid:  $146,472,150
2. Bonds authorized but unissued: $0
3. Bonds to be issued if Question 1 is approved: b

B. Costs: The anticipated average interest rate ony h ':-: T
4.00%. Assuming a 30 year term, the estimated gost«
approved will be: d

P4
Bond Principal: $45,000,060

Estimated Interest: $37,800,
Total Estimated Debt Service:  $82,800 i

C. Validity

The foregoing represents an estimate af @
will change due to market conditions. THg
bonds may not be affected by any errors 1 the foregoin: 0
varying interest rates, the estimated cost ofiifiterest 6 the.bond amount to be issued, and the total
cost of principal and intgggst to be paid at m%égz ctual amount of the total debt service for
the bond issue varies ffofi tiie:estimate, the ratification by \‘-electors is nevertheless conclusive
and the validity of the : ffecte‘&iﬁfy\ reason of the variance.

1 thefinancing and such estimates
‘and of the voters' ratification of the
©f the costs involved, including

Jill Eastman

IF YOU COMPLETED THE FRONT SIDE OF THIS BALLOT,
YOU HAVE COMPLETED VOTING
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